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Commercial Banks vs. Savings Institutions: Systemic vs. Contained Stress
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Federal vs. State Charters: Concentration of Stress in Federally Chartered Institutions
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Agency Benchmarks: Contextualizing Multifamily Stress
[image: ]

[image: ]
Source: FDIC BankFind Suite (https://banks.data.fdic.gov/bankfind-suite/peergroup/customized) and Fannie Mae and Freddie Mac Serious Delinquency Rates for Multifamily from Bloomberg as of 10-Apr-2026

 
image1.emf
0.00%

0.50%

1.00%

1.50%

2.00%

0

500

1,000

1,500

2,000

2,500

3,000

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

Non

-

Current (NC) Loans (in %)

Total CRE Loan Balance ($ BN)

Total CRE - Commercial Banks & Savings Institutions

All Commercial Banks All Savings Institutions

NC - Commercial Banks NC - Savings Institutions

0.00%

0.50%

1.00%

1.50%

2.00%

0

500

1,000

1,500

2,000

2,500

3,000

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

Non

-

Current (NC) Loans (in %)

Total CRE Loan Balance ($ BN)

Total CRE - Federal Charters & State Charters

All Institutions - Federal Charter All Institutions - State Charter

NC - Federal Charter NC - State Charter


image2.emf
Total CRE Loans – Commercial Banks vs. Savings Institutions ($ in MM)

Quarter

Commercial Banks

(Loan Balance )

Commercial Banks

(Non

‑

Current Loan %)

Savings 

Institutions

(Loan Balance)

Savings Institutions

(Non

‑

Current Loan %)

2Q22 2,485 0.49% 211 0.40%

4Q22 2,671 0.44% 170 0.40%

2Q23 2,709 0.64% 174 0.43%

4Q23 2,757 0.89% 170 0.47%

2Q24 2,777 1.08% 177 0.52%

4Q24 2,775 1.21% 179 0.64%

2Q25 2,796 1.26% 184 0.74%

4Q25 2,838 1.21% 184 0.74%
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Total CRE Loans – Federal vs. State Charter ($ in MM)

Quarter

Fed Charters

(Loan Balance)

Fed Charters

(Non

‑

Current Loan %)

State Charters

(Loan Balance)

State Charters

(Non

‑

Current Loan %)

2Q22 1,092 0.55% 1,604 0.44%

4Q22 1,174 0.47% 1,667 0.41%

2Q23 1,249 0.75% 1,634 0.53%

4Q23 1,249 1.22% 1,678 0.60%

2Q24 1,247 1.51% 1,707 0.72%

4Q24 1,235 1.73% 1,719 0.78%

2Q25 1,247 1.77% 1,733 0.83%

4Q25 1,249 1.67% 1,773 0.84%


image4.emf
0.00%

0.20%

0.40%

0.60%

0.80%

1.00%

1.20%

1.40%

1.60%

0

50

100

150

200

250

300

350

400

450

500

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

Non

-

Current (NC) Loans (in %)

Construcion Loan Balance ($ BN)

Construction - Commercial Banks & Savings Institutions

All Commercial Banks All Savings Institutions

NC - Commercial Banks NC - Savings Institutions

0.00%

0.20%

0.40%

0.60%

0.80%

1.00%

1.20%

1.40%

1.60%

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

Non

-

Current (NC) Loans (in %)

Commercial Loan Balance ($ BN)

Commercial - Commercial Banks & Savings Institutions

All Commercial Banks All Savings Institutions

NC - Commercial Banks NC - Savings Institutions

0.00%

0.20%

0.40%

0.60%

0.80%

1.00%

1.20%

1.40%

0

100

200

300

400

500

600

700

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

Non

-

Current (NC) Loans (in %)

Multi

-

family Loan Balance ($ BN)

Multi Family - Commercial Banks & Savings Institutions

All Commercial Banks All Savings Institutions

NC - Commercial Banks NC - Savings Institutions


image5.emf
Construction Loans – Commercial Banks vs. Savings Institutions ($ in MM)

Quarter

Commercial Banks

(Loan Balance )

Commercial Banks

(Non

‑

Current Loan %)

Savings 

Institutions

(Loan Balance)

Savings Institutions

(Non

‑

Current Loan %)

2Q22 403 0.44% 26 0.61%

4Q22 440 0.38% 26 0.36%

2Q23 460 0.41% 26 0.47%

4Q23 473 0.49% 27 0.72%

2Q24 469 0.57% 27 0.88%

4Q24 458 0.74% 26 1.11%

2Q25 443 0.80% 27 1.51%

4Q25 431 0.89% 25 1.42%
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Commercial Loans – Commercial Banks vs. Savings Institutions ($ in MM)

Quarter

Commercial Banks

(Loan Balance )

Commercial Banks

(Non

‑

Current Loan %)

Savings 

Institutions

(Loan Balance)

Savings Institutions

(Non

‑

Current Loan %)

2Q22 1,606 0.60% 103 0.50%

4Q22 1,681 0.55% 96 0.48%

2Q23 1,699 0.84% 98 0.50%

4Q23 1,721 1.18% 95 0.47%

2Q24 1,733 1.41% 100 0.52%

4Q24 1,739 1.41% 102 0.62%

2Q25 1,761 1.42% 105 0.71%

4Q25 1,799 1.33% 107 0.77%
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Multi

‑

Family Loans – Commercial Banks vs. Savings Institutions ($ in MM)

Quarter

Commercial Banks

(Loan Balance )

Commercial Banks

(Non

‑

Current Loan %)

Savings 

Institutions

(Loan Balance)

Savings Institutions

(Non

‑

Current Loan %)

2Q22 476 0.17% 82 0.21%

4Q22 550 0.16% 48 0.27%

2Q23 550 0.20% 50 0.28%

4Q23 563 0.32% 48 0.33%

2Q24 575 0.52% 50 0.34%

4Q24 578 0.99% 51 0.47%

2Q25 592 1.10% 52 0.40%

4Q25 608 1.10% 52 0.36%
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Construction Loans – Federal vs. State Charter ($ in MM)

Quarter

Fed Charters

(Loan Balance)

Fed Charters

(Non

‑

Current Loan %)

State Charters

(Loan Balance)

State Charters

(Non

‑

Current Loan %)

2Q22 162 0.53% 267 0.40%

4Q22 173 0.44% 293 0.34%

2Q23 190 0.45% 297 0.39%

4Q23 194 0.51% 307 0.49%

2Q24 191 0.63% 305 0.56%

4Q24 185 0.87% 299 0.69%

2Q25 181 1.00% 288 0.74%

4Q25 173 1.13% 283 0.79%
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Commercial Loans – Federal vs. State Charter ($ in MM)

Quarter

Fed Charters

(Loan Balance)

Fed Charters

(Non

‑

Current Loan %)

State Charters

(Loan Balance)

State Charters

(Non

‑

Current Loan %)

2Q22 671 0.68% 1,038 0.53%

4Q22 691 0.63% 1,086 0.49%

2Q23 719 1.10% 1,078 0.64%

4Q23 715 1.82% 1,101 0.71%

2Q24 711 2.18% 1,121 0.85%

4Q24 707 2.19% 1,134 0.85%

2Q25 719 2.11% 1,147 0.92%

4Q25 731 1.89% 1,175 0.93%


image11.emf
Multi

‑

Family Loans – Federal vs. State Charter ($ in MM)

Quarter

Fed Charters

(Loan Balance)

Fed Charters

(Non

‑

Current Loan %)

State Charters

(Loan Balance)

State Charters

(Non

‑

Current Loan %)

2Q22 259 0.22% 299 0.14%

4Q22 310 0.14% 289 0.21%

2Q23 341 0.18% 260 0.26%

4Q23 341 0.36% 271 0.27%

2Q24 345 0.60% 280 0.39%

4Q24 343 1.25% 286 0.58%

2Q25 346 1.49% 299 0.54%

4Q25 345 1.48% 314 0.57%
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GSE Credit Indicators (Reference Inflections)

Quarter

Fed Charters

(Non

‑

Current Loan 

%)

Fannie Mae Loss DQ

Freddie Mac 

Loss DQ

2Q22 0.22% 0.34% 0.07%

4Q22 0.14% 0.24% 0.12%

2Q23 0.18% 0.37% 0.21%

4Q23 0.36% 0.46% 0.28%

2Q24 0.60% 0.44% 0.38%

4Q24 1.25% 0.57% 0.40%

2Q25 1.49% 0.61% 0.47%

4Q25 1.48% 0.74% 0.44%


