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Infra new offerings peak in January

2.6x more funds launched in January than any other month

e January most popular
month for fund

launchings

* October most popular
month for fund closings

* August least popular
month for fund

launchings

Number of funds launched per month —
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resolutions. New clothes. New diets. New

partners (it is the most popular month to
file for divorce and join online dating sites).
New jobs. (January and September are the
most common months for
bringing on new hires.) New
sheets and pillows (think
white sales). New travel plans
(you will find the best deals
on travel in January because
it is after the holidays but
before February breaks). And,
apparently, new infrastructure
investment funds.

According to FundTracker,
more infrastructure investment
funds are launched in January
than in any other month. In fact,
the number of funds launched in
January since 2011 is more than 2.5 times that of
any other month of the year.

Since Oct.1, 2011, 223 infrastructure funds
have launched. Of those, 63 (28 percent) were
launched in January. July was the second most-
popular month with 24 funds (11 percent),
followed by March (21 funds). May and October
tied for fourth place with 20 funds each.

| anuary is always a time of new starts. New

Only five funds were launched in August
during the past 48 months, making it the
least popular for new offerings. February and
September were not much better, seeing just
six and seven new funds, respectively, during
that same time period.

On the other end of the fundraising cycle,
October is the most popular time to close a
fund. Of the 123 infrastructure funds closed since
Oct. 1, 2011, 17 (14 percent) closed in October.

According to FundTracker, the average
fund takes about 12 months to close. With the
overwhelming number of funds launched in
January, this average closing time should also
make January a common month for closings.
And indeed it is, coming in second place
behind October. Fifteen funds have closed in
January since 2011 (12 percent of total) and 14
in December. The least common months for
closings are August (four funds closed) and
February (five funds).

April comes in 9th in terms of the number
of funds closed, but it rises to the top when
looking at capital raised. The 11 funds that
closed in April brought in a total of $24.3
billion. The 17 funds that closed in October
had the second-largest total with an aggregate
fund raise of $23.6 billion.
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Number of funds closed per month — 10/1/11-9/30/15

18 17

14
10
8 8
6
4
2 I
0
X & o
o= &° N X
N w‘\ Y ° & &
5@ <@ » 6@9 o) \AO\‘ o &

Source: IREI Fund Tracker

Percentage by monthly closings — 10/1/11-9/30/15
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Aggregate capital of closed funds by month ($B)
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from the
IREI NEWSCLOUD

» Germany announces €1 billion ($1.14 billion) solar
power fund for India.

» The Asian Development Bank (ADB) has joined
with leading Japanese companies to establish the
$750 million Asia Climate Partners to invest in Asia’s
alternative energy industry.

» Port of Los Angeles enters an agreement with Hecate
Energy Harborside LLC to build photovoltaic solar
power systems.

» Vanguard Natural Resources (VNR) closes merger with
Eagle Rock Energy.

» Plan for $1 billion of private-public partnerships to grow
$5 billion in Northern Territory, Australia, infrastructure.

» Kuwait will invite private investors, including
foreigners, to take part over the next two years in nine
infrastructure projects worth about $36 billion, under a
new law designed to facilitate such deals.

» Germany has offered support of more than €2 billion
($2.25 billion) to India for developing a clean energy
corridor and developing solar projects.

» U.S.renewable energy surges to historic levels, with
solar power output doubled for the fourth year running,

To view the latest real estate, infrastructure and real
assets headlines, go to the IREI NewsCloud.
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